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DISCLAIMER

The presentation comprises the written materials made available together with the related verbal presentation (collectively or individually, as the context may require, the
"Presentation™) concerning Northam Platinum Limited ("Northam"). By attending the Presentation and/or viewing the Presentation you agree to be bound by the
following terms.

The distribution of the Presentation in certain jurisdictions may be restricted by law and persons into whose possession the Presentation comes should inform themselves
about, and observe, any such restrictions.

Whilst the Presentation is being provided in good faith, no representation or warranty, express or implied, is made as to the accuracy, completeness or reliability of the
information in the Presentation and no reliance may be placed thereon. None of Northam, its affiliates, employees, directors, representatives or advisors shall have any
liability whatsoever for any loss howsoever arising from any use of, or reliance upon, the information in the Presentation or otherwise in connection with the Presentation.

The Presentation is given for information purposes only and does not constitute an offer, invitation, solicitation or recommendation to subscribe for or purchase any
securities in Northam, and should not be construed as legal, investment, business, tax, financial or any other advice.

The Presentation may contain forward-looking statements relating to inter alia future strategy, events, expectations, prospects, developments, operations, economic
performance and/or financial performance, including those concerning the economic outlook for the platinum industry, expectations regarding metal prices, production,
costs and other operating results, growth prospects and the outlook for Northam, its subsidiaries and any of their operations and projects. Such forward-looking
statements reflect current views with respect to future events and are, by their nature, subject to certain risks, uncertainties and assumptions including: changes in the
domestic and global economic, political and business conditions; the success or otherwise of business and operating activities; changes in government policy and the
regulatory and legislative environment; levels of actual production; fluctuations in metal prices and global demand; recovery rates and other operational capabilities and
fluctuations in currency exchange rates and interest rates. Should one or more of the risks or uncertainties materialise, or should underlying assumptions prove to be
incorrect, actual future events and Northam's performance and results may differ materially from the expectations set out in the Presentation. No assurance can therefore
be given that the expectations reflected in forward-looking statements will prove to be correct and Northam does not guarantee future results, levels of production,
performance or achievements. Northam disclaims any obligation to update or revise any forward-looking statements after the date of the Presentation to reflect any
change in expectations or any change in circumstances, conditions or events on which any such statements are based.
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STRATEGIC JOURNEY

CAPITAL RAISING AND EMPOWERMENT

Zambezi transaction, raising funds through RCFs and DMTNs

. ACQUISITIONS

Everest, Zondereinde Western extension, Eland, US recycling operations, Maroelabult assets

. PROJECT EXECUTION

Booysendal complex, Zondereinde Western extension, 2" furnace, Eland and US recycling operations

* RETURN VALUE TO SHAREHOLDERS

Purchase ZPLPs, repurchase ordinary
shares, dividends |

2015 2016 2017 2018 2019 2020
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INVESTMENT IN OUR GROWTH STRATEGY

R10.1 billion

invested in Northam’s
growth strategy
since F2015

« R1.8 billion

on acquisitions since F2015

« R8.3 billion

on growth projects* since F2015

« R1.4 billion

total capital spend for the
interim period

« R2.7 billion
forecast capital spend for F2020

* Excludes stay in business capex
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PRODUCTION GROWTH

93.4%

increase in the group’s
equivalent refined metal
from own operations
since H1 F2015

H1 F2020 production and increase
from H1 F2019

Group 306 7380z 4\ 19.6%

Booysendal 1325290z A\ 25.9%

Zondereinde 162 3800z A\ 5.4%

Eland 159210z
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EXPANDING GROUP CASH PROFIT MARGIN

REVENUE

R39 864/Pt oz

H1 F2019
R27 524/Pt oz

CASH COST

SE

R24 780/Pt oz

H1 F2019
R22 007/Pt oz

CASH PROFIT
MARGIN

37.8%

H1 F2019
20.0%




RETURNING VALUE TO NORTHAM SHAREHOLDERS

‘Q R3.7 billion

33.49% value returned

Northam’s shareholding
in ZPLP

to shareholders
during the period
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SUPPLY / DEMAND UPDATE

Short Term CY2020

Light duty vehicle sales down 22% to 70 million units

= Primary South Africa supply down 30% (Pt 72%, Pd 35% & Rh 80% primary supply)
Recycling volumes down 25%

Stable supply from Russia

Platinum - Investment Case
Palladium - Balanced Market
Rhodium - Remains in Deficit

Medium Term CY2021

= U-shape recovery for vehicle sales but quicker in China,
a potential V-shape
= Very little chance of new primary supply in the short to medium term

Rhodium - Will be the metal of the decade
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Contact details
Building 4, 1st Floor
Maxwell Office Park
Magwa Crescent West
Waterfall City

Jukskei View 2090
South Africa

Leon van Schalkwyk
Tel: +27 11 759 6000
Fax: +27 11 325 4795

Email: leon.vanschalkwyk@norplats.co.za

Website: www.northam.co.za

Shareholder information

NET[E Northam Platinum Limited

Share code NHM

ISIN code ZAE 000030912

JSE sector Platinum

Shares in issue 509 781 212



