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Certain forward looking statements are contained in this report which may include, without limitation, expectations regarding platinum group metal prices,
estimates of platinum group metal production, operating expenditure, capital expenditure and projections regarding the completion of capital projects as

well as the financial position of the company.

Although Northam believes that the expectations reflected in such forward-looking statements are reasonable, no assurance can be given that such

expectations will prove to be accurate.

Accordingly, results could differ materially from those projected as a result of, among other factors, changes in economic and market conditions,

changes in the regulatory environment and other business and operational risks.
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