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VOLUNTARY ANNOUNCEMENT: DISPOSAL BY NORTHAM OF ITS 20.3% INTEREST IN  
TRANS HEX GROUP LIMITED 

 

Shareholders are advised that Northam has disposed of its 20.3% interest in Trans Hex Group Limited 

(“Trans Hex”) with effect from 9 May 2016 (“Transaction”) for a total cash consideration of 

R81.8 million (“Proceeds”).  

The Proceeds equate to a 7.6% premium to the 30 day volume weighted average price of a Trans Hex 

share traded on the securities exchange operated by the JSE Limited (“JSE”) calculated on the day 

prior to Northam entering into the Transaction. 

Trans Hex is a diamond producer and marketer listed on the JSE.  Northam’s minority interest in 

Trans Hex originated from its acquisition of Mvelaphanda Resources Limited in June 2011 and was not 

considered core or material to Northam’s platinum group metal (“PGM”) business.  

Paul Dunne, Northam’s chief executive officer, said:  

“The disposal of a non-core asset for cash provides additional funding for Northam to pursue its growth 

strategy in a focused PGM portfolio.” 

The Proceeds represent less than 5% of Northam’s current market capitalisation and therefore the 

Transaction is not classified as a “categorised transaction” in terms of the JSE Limited Listings 

Requirements.  This announcement is provided to shareholders for information purposes only. 
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