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Change 
%

*Six months ended
31 Dec 2010

*Six months ended
31 Dec 2009

**Year ended 
30 Jun 2010

R000 R000 R000

Interim consolidated statement of comprehensive income
1 614 063 3 945 083

1 546 932 3 160 108

1 058 466 2 230 369 

365 148 735 090 

31 176 92 972 

77 407 167 346 

14 735 (65 669)

67 131 784 975 

1 415 12 440 

50 397 167 655 

11 891 9 557 

130 834 974 627 

54 977 333 601 

75 857 641 026 

Reconciliation of headline earnings and per share information

75 857 641 026 

(84) (822)

24 230 

75 797 640 434 

21.0 177.9 

20.9 177.8

21.0 177.8 

20.9 177.7 

5.0 40.0 

360 747 809 360 291 885 

362 498 431 360 464 496 

361 258 500 360 642 000 



Interim consolidated statement of cash flows
181 530 862 411 

130 834 974 627 

77 407 167 346 

(68 391) (90 675)

3 555 9 111 

(99 839) (281 756)

91 458 – 

46 506 83 758 

(349 062) (395 965)

  

(125 465) (231 481)

(214 544) (145 510)

2 742 5 243 

792 10 205 

(2 868) (4 460)
(1 039) (2 366)

(3 340) (4 868)

(5 340) (22 728)

(51 293) (200 640)

20 835 15 518 

(72 128) (216 158)

(218 825) 265 806 

1 186 709 920 903 

967 884 1 186 709 
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*Six months ended
31 Dec 2010

*Six months ended
31 Dec 2009

**Year ended 
30 Jun 2010

R000 R000 R000
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*Six months ended 
31 Dec 2010

*Six months ended 
31 Dec 2009

**Year ended 
30 Jun 2010

R000 R000 R000

Interim consolidated statement of financial position
Non-current assets 8 244 778 7 971 624

2 255 554 1 938 061 

5 665 110 5 722 659 

130 365 129 741 

6 6 

66 672 63 805 

28 298 27 259 

24 103 20 763 

74 670 69 330 

Current assets 1 856 146 2 117 683 

504 657 521 462 

365 787 318 054 

–  91 458 

17 818 –

967 884 1 186 709 

Total assets 10 100 924 10 089 307 

7 659 321 7 638 486 

1 085 591 1 081 862 

146 116 112 806 

Shareholders’ equity 8 891 028 8 833 154 

Non-current liabilities 603 027 581 490 

454 054 447 212 

148 973 134 278 

Current liabilities 606 869 674 663 

525 381 562 844 

– 33 886 

81 488 77 933 

Total equity and liabilities 10 100 924 10 089 307 

Net asset value - cents per share 2 461 2 449 



Share
Capital

Share
premium

Equity
compensa-

tion reserve
Retained
earnings Total

R000 R000 R000 R000 R000

Interim consolidated statement of changes in equity

*Six months ended 
31 Dec 2010

*Six months ended 
31 Dec 2009

**Year ended 
30 Jun 2010

R000 R000 R000

Capital commitments
Booysendal mine

2 911 587 3 597 045 
732 413 46 955 

3 644 000 3 644 000 
Zondereinde mine

312 843 330 499 
33 974 16 318 

 346 817 346 817 

Other commitments 

11 186 11 241 
20 921 21 418 

1 016 214
8 8

459 459
 – – 

 - 2 395 
115 239 60 547 

Note: These commitments in respect of Zondereinde mine will be financed out of operating cash flows. The Booysendal commitments will be 
funded from a combination of internal retentions and debt.
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Change
%

*Six months ended 
31 Dec 2010

*Six months ended 
31 Dec 2009

**Year ended 
30 Jun 2010

R000 R000 R000

Operating statistics ***
Merensky

2 673 8 864 
68 211 201 569 

368 660 1 002 208 
5.7 5.9
20 20 

UG2
693 2 694 

52 220 166 129 
324 800 1 036 017 

4.4 4.5
24 24 

Combined
3 366 11 558 

120 431 367 698 
693 460 2 038 225 

5.1 5.2

Financial statistics ***
3 629 9 999 
1 082 2 106 

† 4 682 12 313 
† 308 886 288 255 

† 313 026 239 769 
† 279 936 215 900 

116 665 321 475 
34 797 67 709 

† 150 527 395 879 
† 1 349 1185

† 1 367 983
† 1 233 885

7.12 7.59
1 638 1 176 
1 464 1 059 

* Reviewed      ** Audited       ***Not reviewed or audited          † (3PGE+Au)
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Financial results
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Zondereinde mine

Safety and health 

Operating performance

Metallurgical operations

Township land and development
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Booysendal project 

Acquisition of Mvelaphanda Resources Limited (Mvela Resources)

Funding options

ADR programme

Auditors’ review report
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Accounting policies – basis of preparation

Standard Subject

IFRS 1

IFRS 2

IFRS 3

IFRS 3

IFRS 3

IFRS 5

IFRS 8

IAS 1

IAS 7

IAS 17

IAS 27

IAS 32

IAS 36

IAS 39

IAS 39

IAS 39

IFRIC 19

Through the annual improvements project, changes have been made to various standards, without 
the standards being issued as ‘Revised’.

 The adoption of these amendments, standards and interpretations resulted in changes in the way 
in which the interim financial results statements are presented as well as additional disclosures in 
the annual financial statements.
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Related parties

Segmental reporting

Going concern

Subsequent events

Prospects***



Directorate and company secretary

Dividend

Last day to trade “cum div”

Trading will commence ”ex div”

Record date

Payment date

On behalf of the board

P L Zim G T Lewis
Chairman Chief executive officer

Directors
P L Zim (Chairman), (Alternate: A K Gupta),  
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C K Chabedi, Ms N J Dlamini (Dr), R Havenstein,  
Ms E T Kgosi, A R Martin, B R van Rooyen,  
M S M M Xayiya, (Alternate: M J Willcox)

Company secretary: 
D L Swanepoel

Registered Office
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